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PART - 11
ECONOMICS — HONOURS
Paper - III
( OLD & NEW SYLLABUS )
Duration : 4 Hours | | Full Marks : 100

The figures in the margin indicate full marks.
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Answcer Group-A compulsorily and answer any one syllabus from Group-B.

fauist. e wiafe Gz [Rus-a (A A (@w 96 ST Seq o |

Group - A
e =
( Old & New Syllabus )
[ Marks : S0 |
1. Answer any three questions I3x4=12
a) What is excess capacity in monopolistic competition ?
b) Establish the relation between monopoly power and price elasticity of demand.

OFCHAN HTe 8 61U a1mers Ffogermerd #o1$b Faisia a3 |

c) If supply curve of a factor is completely inelastic, how much rent will the factor

earn according to modern theory of rent ?

d) What is dead weight-loss under monopoly ?
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¢
f) Distinguish between adverse selection and moral hazard.
2. Answer any one question 1x8=8

a) When is an equilibrium called Pareto-optimal ? How 1s Pareto-efficiency
condition revised in presence of consumption externality ? 3+5

b) Show that output of a constrained revenuc maximising monopolist (constraint
being minimum stipulated profit) is greater than that of a profit maximising.
monpoplist.
Also show that an imposition of profit tax affects the output of revenue
maximising firm but not the output of profit maximising firm.
AN TRAGIS AT (A [N Qeem fq@derd ey sdifgeseasRl Q@b el
Beolun el Siffaaegaad) aenlu #19ardia Sesmea s s @, o e
G A (YA R SIE? paTd W, HeArel ddifaeegamd afevieig Teom a1z
2 fopty Jiaen #otest Rapaeta o1y 4 fapaaaeid) AfopiGq Fesilu- 41126 264 |

c) What is Cartel ? Use Prisoner's dilemma to explain Cartel instability.

Why is demand for an input called derived demand ?



Answecr any two qucstions :
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a)

b)

d)
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1) Discuss the nature of equilibrium outcome whem orie of the two firms in
a duopoly market behaves autonomously and other acts as follower. S

goefer I 4t w16l S @3 T IhReR Fram (@3t weR Tl oine
ST B4, GIF WA PO (PHA W@ O FIET6 T |

ii) Explain the output & price determination in a model with a dominant
firm and a competitive fringe. Does dominant firm still have effective

power to set the price if the combined supply curve of the followers is
horizontal ? S+5

9 AN @ YR T @ TRY FPRFA AN F7 Feowd (M) A
feorte v AfFe Pram oz (7ge i A, O @ | I SpTReedl el
M AN @I Tl AT U 2T, Ok s i fRfraer oste
A4t 2lq s wel Ae 3 2

What do you mean by Pareto-Optimality ? How can you show that perfect
competition is neither necessary nor sufficient condition for Pareto-Optimality ?

3+12

MG ST T 4TS & @R 2 spofi effsrnfnenpere aein@a Sf¥e «med am W
WG9 ARG (Necessary) Sed] ¥R (Sufficient) =16 A3 o @I (wameaw 2
How can you derivc the condition under which insurance companies would be

willing to provide insurance ? How can you show that a rational person would
select the investment opticn that offers the highest expected utility ? 8+7

A #0S QA1 (rEefT A R $de TRT G2 =6 el [y 3@ 2 el e
NEN (@ Qeed Yfeam afe ¢i Ifve Rfvmte A= s @l o A1 e
BARIS AN PR ?

Arc the product market imperfections solely responsible for exploitation of
labour ? Can labour unions always eliminate labour exploitation ?

A CTRAEE G [ 2T ASEE weopefiset aodei il 2 afie ity [ 76l amr omae
@ PACS ATCI ?
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Group - B
feetst - 9
( New Syllabus )
| Marks : 50 ]

4. Answer any three questions : 3x4=12

What is the main difference between portfolio theories of money demand and

a
) transaction theories of money demand ? Distinguish between 100 per cent
reserve banking and fractional reserve banking.
S BRI conbeeieig W Wi e Ogd W6 @ 6 2 100 = oWl anfER @dk
I ST ANfL-G9 WS A1 AT |
b) What is the basic idea of the Rational Expectation Theory ? Explain.
Fofofee ool wga §st a3el anRm 3% |

c) Discuss in bricf the 'efficiency wage' explanation of short-run rigidity of money
wage as perccived by new Keynesians.

AR (BN Woa QA o1 W@l Pl woAfa3ONTOd el WA NET A
OB (A1 et |-

d) Show that in the absence of supply shock lowering inflation requires a period of
unemployment greater than the natural rate of unemployment and output level
less than the natural rate of output level.

MU @ ¥ eagiee e SqsifEe A OEETRRs SO E (FERE Ao
(AT (AT () 2(7 Q4R Teormead ifqsiie Frolfae Seomveia HHfAIceTa (eF o 2@ |

e) Why is disinflation painful ? What are the requirements of painless disinflation ?
SEPIRCITBA (ol FFFIRIND 2 YYD EPIACSHEG Aner faanaf e fo 2

f) Distinguish between fixed and flexible accelerator.
3w @ sifoMet 9409 (accelerator) Nep; Aol 6 |

S. Answer any one qucstion : 1 x8=8.

@ (@R @&H ACE Ted fu

a)

“Money supply is proportional to monetary base.” Explain the statement by
identifying the factors of proportionality.

Uofd (AT monetary base-93 Aeiew 1 Yo ammald fo fe eiele i@
Sfeh A wea |



b)
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What is consumption puzzle ? How is the puzzle solved by the Permanent
Income Hypothesis ? 2+6

coIsteie q1a1 5 2 g Oy Oy SPIE @R i el SNie 91 2y 2

If information is not perfect then how does a firm behave regarding the supply of
his own product ? What will happen if all firms in the economy behave in the
similar fashion ?

o1 AT Al ¥ G1 @ W O ST Geai I ST e amsgel 9@ 2 3 ST
TG DI IR IPWI 2T O AYAIoT0. O 6 R 7w ?

Answer any two questions 2x15=30

b)

d)

Explain why individual speculative demand for money is a 'step function' while
the aggregate demand for money schedule is downward slopping.

P |
What does the Phillips curve say ? Derive the Phillips curve from the aggregate

supply curve and explain the relationship between unanticipated inflation and
cyclical unemployment. When does the Phillips curve shift ? 2+8+5

feferomt @1 <eite v @@w 2 TNfas s @ (9@ fF e et @3 IFR @
TORAY FTrHRS ¢ bR ([RIAET V@& wAF oW | feem il I g ofiee
¢Q ?

How is the intertemporal substitution of labour used to derive the positively
sloped real aggregate supply curve ? How did the Real Business Cycle theorists
explain the short-run economic fluctuations with the help of (i) changes in fiscal
policy and (ii) shocks to tcchnology ? S+5+5

PRI WY “fqaSEa My o e b AR ergie MufaE s i one:
AN 2 4P AfereTs v OfgeR1 e o7 +HfFGE SR adk oryfes afeaned R
fPeIE FSIANT SATANTD GIWTT 4NN FRI(ZT ?

How will you relate the concept of Tobin's g with the investment decision of
firms ? In what respect is this theory related with the neo-classical theory of
investment ? How is the fluctuation in the stock market related with the
fluctuations in output and employment ? When recession has small effect on
investment ? 4+4+4+3

Tobin-9¥ g wgfbd e wfe RlAans Preige el Pei@ e $:3@T 2 (I fas (W@
@ o3l e <3 @fer ©tge sien Tge 2 RO stock market-93 BRI
At TeAMA @ QI SIWMI H™1EYG 2 (P W RMEIER 897 IR AOR I ?

OR/31Y<!
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PART - 11

' ECONOMICS — HONOURS
( Development Economics )
_ Paper - IV
( OLD & NEW SYLLABUS )
Duration : 4 Hours | | Full Marks : 100

Candidates are required to give their answers in their own words as far as practicable.
Tﬁe figures in the margin indicate full marks.
Taq QIS LT ST 1 1@ |
o SN oI e |
Group'";' A
faer - =
1. Answer any three questions within 100 words each : _ 3x4=12

@ @ foals oz Teg afelh Yoo *tara s v -
a)  When is technological progress said to be Hicks neutral ?
PN Gafers I 390 fRarers <o 23 7

b; What do you mean by disguised unemployment ?
AW (JPTLY 4ET0S B (AT 7
¢l Define economic development in terms of capability.

spweld fofas adtifor SaaeEa e faw |

d) What do you mean by ‘balanced growth' ?
OIS BAYA 9o P @Ry ¢

e) Define capital-output ratio.
BT S0 K100 B (T 2

- Answer any one question: 1x8=8
(A (I @ 23T Teg = _
a) Briefly discuss the process of demographic transition and explain its implication

on economic development of a nation.
GieR] AT I STl ST S @9 (P (e Ao TREE @9 ey
IR P | . '

b) Discuss Harris-Todaro Model in explaining rural-urban migration in less
developed country. ;
HOHAS (409 STN-¥1ZQ AHACIR W 7oA QIR -BIOTA! F0wetb SAETbA S |

¢) . Discuss the role of capital in economic development of a country. :
@b (T SRS SHAE FTUET QIR ST 35 |
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Answer any two questions : 2x15=30
@ @1 {6 2fevg Teg e |

a)

b)

c)

d)

Distinguish between the notions of 'Economic Growth' and 'Economic
Development'. Do you think that Human development Index is a qualitatively
different measure compared to other income based measures of development ?
6+9
tifer opfa’ @ wdtifer Saww @® w4t wera ww e Mo e el e
IEA (W SIS WY AR oo’ 1) wrHfefes prra (v fonen Saga sifasos 2
Explain the concept of theory of stages of development. Critically compare
Rostow's theory with Marxian theory in this context. Pl

TAYA @IS N A 419 Orgd 4R I % | nﬂiaﬁmmﬁwm‘ﬂmm

OF4 ANETBNIETS HHTEBN] 39 |
Explain the possible sequence of projects in an unbalanced growth strategy.

What should be the most efficient sequences for maximising induced decision
making ? 7+8

T THIH (P [Qfon detia AeRy ofraefe qanan e eenfte B 4z AdwrREd

CFa ForE W oy B 300 o 2

What is sustainable development ? What is meant by 'Tragedy of Commons' ?
Write a short note on Environmental Kuznet's curve. 4+4+7

A% TRY Q1@ A 7 ST O 90O [ @A 2 R FeEh @ $o
qofb e Dl forgw | :
[ Only for Old Syllabus |
( (FTENIG AATSH ASHNA Ty )

What is meant by gender discrimination ? What are the possible causes of
gender discrimination ? What are the implications of gender discrimination to
Economic development ? TR et < B B

feptfofaa srwone 26100 @ @iaw 2 frifefes srsone @ wi 2 sdtafor SraE Brefofes

oo (od \wley e 2
Group - B

faem -«

Answer any three questions within 100 words each : 3x4=12
@ @ foalb eica Twa ofefd yoo =rara e i

a)

b)

Give two examples of market failure in the economy.
sefAifere area e refora 4t Swrzaer fua |

Explain the concept of Unequal Exchange.

oy fafecra gigenfs aman a2 |
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c) What is import substitution ?
sl Sfsel S1E 4@ ?
d) Distinguish between static and dynamic gains from International trade.
o aificen ROy @ O #10et e 212w e | |
e) What are the different types of loan provided‘by the World Bank ?
fegarz fo f& fafem wa@a @ Mo Qe 2
8. Answer any one question: _ 1x8=8

@A (@ 96 AT TEeq W ¢

a) Explain the problem of long term decline in terms of trade of any less developed
country on the basis of Prebisch-Singer doctrine.
ceifemt-Breie wga fofeco o Fwimme e arferen *m’:ﬁ AP SiqAfoq AR QI B |
b) Discuss the functions of IMF.
SIETTOD YIS PR SIEAT e |
c) Critically examine the infant-industry argument for protection.
segEpcerd oce R R YFef A AT S |
6. Answer any two questions : 2x15=50

@ @ 76 ocee Teg fu

a)

b)

d)

"Trade acts as an engine of growth Write a critical note in this context.

“q1fereT epIIE SIFTEMIE el Fie FE— A FAE Qs TNETHARET G613 |

What are the salient features of MNCs ? Briefly explain the role of foreign MNCs

in fostering economic development of LDCs. 2+ 10
qgefor Myl ey wREsh BT ok wefee el s (risfm

weflaifoss TAAE (3 QU] AT S Ol FCFCN ACETHA 36 |

Critically discuss P. Baran's and A.G. Franks dependency theori_eé.

o, < @ag @, o wtes NSaRleTord ©tgd FANETLAREPS SAETAT F | _

Discuss the role of state in the planning of a mixed economy. Define market
failure. What do you mean by Government failure ? 9+3+43

i oS sifaesim AE @Fy SIEDN] S | TG Lol fo o s qrefer 2eee fo
@A ? Y
' [ Only for Old Syllabus ]
( eI AT PSP Sy )
Discuss the causes and effects of British Industrial Revolution. 6+9
fafbw frer RIE@E S99 @ FARFETINE STETHA] |
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