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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 2nd Semester Examination, 2019

ECOHGEC02T/ECOGCORO02T-EcoONOMICS (GE2/DSC2)

INTRODUCTORY MACROECONOMICS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. e T g s ’2"737777’ faee F¢d 1
Candidates should answer in their own words AT e ST I T HAANNG WY
and adhere to the word limit as practicable. eg A1
1. Answer any six questions from the following: 2x6 =12
fesfefis @-it 2915 aves Teg wies

(\:}) Distinguish between GDP and GNP.
GDP @3 GNP-«3 5t #1193 3

(b) What is transfer income?
TBE Y 5 2

(¢) If mps = 0.25, what will be the investment multiplier?
T mps = 0.25 2¥, oigre R eI N IS I 7

(d) What is induced investment?
eireifre s 9

(¢} What is meant by ‘inflationary gap’?
TRFEFIRSR TIF° F#10o 6 @R 9

(f) Define full-employment.
v ke wie)

(g) What is Say’s Law of market?
WW“’WSay-uﬂ“ﬂ ISICIERERS

(h) What is meant by Cash Reserve Ratio (CRR)?
T4 G SIS TS (I 9

(\1/) What is inflation?
ErEie e & @R 9

9) What is real national income?
23S GO BNy FS 0T 9

_g() What is Human Development Index (HDI)?
R S I 9
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Mention two features of commercial banks.

e Fivea 12 @iy S s

Answer any fwo questions from the following:

frafeiie @-coiea 7215 e Tea et

Is GDP a true index of national welfare? Give reasons.

i SrereR T & weiT Femicia T #idE AN » TR (e
Explain the concepts of M;, M,, M; as indicators of money supply.
SO AR AT BAE M, , M,, M, 63 gRenef gt e
Distinguish between cost-push and demand-pull inflation.
TA-fereae JurifS @k vifgw e urdifen S A s

What is bank rate? Explain its importance in credit control process of the central
bank.

FF &6 ST I 2 (T JILFET 4 [F7gs Ao 97 e [ F@h

Answer any three questions from the following:

ffeie @-caie fafo v Tea nie:

What is meant by the problem of multiple counting in national income
accounting? What are the methods to resolve this problem? Discuss the problems
of national income measurement in developing countries like India.

TEW WE AR o eI R Re e Tere [ @RIT ¢ 9% W
AT ~wfoef & & ¢ siarss Wiy Tarlie (e WSl wiE ARNeR vE T
A R A 9

What is consumption function? Explain the features of the Keynesian
consumption function and illustrate those with the help of a diagram.

(15! WA IS 0 ¢ (FRAAY (Bl WA (B2l ciifoe it 1! e
How is equilibrium income determined in simple Keynesian Model?

Discuss the process of credit creation by commercial banks.
JffeTs Tis 39S 39 7 e siss s

Describe the functions of central bank in an economy.

(B WLTET Py JieaT PN e e

Discuss the effects of inflation on an economy.

IR @rFeT oS S FEt
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