B.A./B.Sc./Part-1I/Hons/ECOA-111/2016

WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Honours PART-II Examinations, 2016

ECcONOMICS-HONOURS

PAPER-ECOA-III

Time Allotted: 4 Hours Full Marks: 100
The figures in the margin indicate full marks. 1S T sE RYNG 9o I 079 B 1
Candidates should answer in their own words ARG T FE] G I [AIFE NN
and adhere to the word limit as practicable. 3 OGT PR

Use separate Answer Scripts for each Group and mention Group on Answer Scripts.
2if$ Rt o fon Tearta 3792 37 aa Teasitad §o47 e Sa F%a)
Group-A
fTett-=
l. Answer any three questions from the following: 4x3 =12
i @-@ e foafs drea Teg ua:
(a) Mention the prime characteristics of monopolistic competition.
G5 SfSTITMeTTET eI 4 (AfHE el Srae Fw)
(b) Show that the elasticity of supply of an input governs the level of rent.
(R (AR W] 98 03 Bemead Q@isiitas Ffexisrmor Beia |

(c) What is dominant strategy? Why is equilibrium of market stable in the
presence of dominant strategy?

HliEetorardl @e e & @iime Sfdofererd (@G THES AR ArwiEd
ST S oM 203 @ e

(d) What is dead-weight loss under monopoly?
GFHCETOI! PRRTT SIS St TP
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(e) How do you identify a person as risk adverse, risk neutral or risk-lover?

(a)

(b)

(c)

@ A et IR [, IR fresre 3t IR- el et fofee Fatamy

Answer any one question from the following:
frefeiRe @M 9t 2reR Teg fuw:

Consider a two-factor competitive model in which the absolute return to one
factor increases compared to absolute return of the other factor. Show that
the relative factor share will be determined by the elasticity of substitution in
this situation.

¥1l I, (@ ARSEIMSIETS G 46 TAMTAT [e) b O Siod et
e ol LM @ UG BB SicsifRe win sficeed FHoyisrmea $oa
o2 9031

Is there exists any unique supply curve under monopoly? Explain your
answer.

G5B FERIAT @ [iE @isimea A [p Seiam Beas ot i fae)
What is Cartel? Use Prisoner’s Dilemma to explain instability of Cartel.

PG 90 & @ITAF? ‘Prisoner’s Dilemma’~98 IR ST SFERg I
IPA|

Answer any two questions from the following:

e @-@m 770 2t es fus:

(a) Explain how a person can reduce risk by (i) Diversification, (i1) Obtaining

additional information.

A GFE G [F @I (1) afbuas 7 =k (ii) wfefie vy wacza amt, I
FAIT MR |

(b) (1) Explain the equilibrium of a monopolist under third degree price

2045

discrimination.

YOI AT W SRIFIFAC (PG QFCEBAT FIFIRIR S o T |

(i1) Show that the market with higher price elasticity of demand will be
charged a lower price under third degtree price discrimination.

@AM (@, POR T W 2RIFIFIER (F6G (@ ISR Hifzura wiere ool
@R GO w1 eI ©ICd W 23 |

8x1 =8

15%2 =30

7.5+7.5

9+6
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(¢) Why demand for input is called derived demand? Derived the firm’s demand 5+10
curve for a variable factor in a competitive market when several variable
factors are used.

TAMTS SifRMICE Jeom bifEn @l 2 @ o ool A (@FIN
AT SAMTAR &) T BIfRAI (1 vt Tt (A g1 AAfRzs e
ToAmIw IR TR

(d) “If all the markets in an economy are perfectly competitive, Pareto
efficiency will automatically be reached.” Do you agree with this statement?
Give reasons.

“93fs widER A TS AR o AferINeITF 27 Oz Pareto GRIFSH
SN SAF-BAf 2o)fT® 20317 - @3 IS A FoAf FZo© (et S

ey gfe frca fergm

Group-B
Rretst-2
4. Answer any three questions from the following: 4x3 =12

s @-@ W foaf 2t Sed f=:

(a) What is the “Acceleration on Principle” Investment?
RINTNSR gaeIfs I ICeT?

(b) What is the most important difference between Classical and Keynesian
theory of money demand?

Frfeie @ @3RI S 5IfEw orga 21 @M |
(c) What is ‘Inflation tax’ and who pays it?

ARG FE IS AT 9R G2 FA I AW FCAA?
(d) What is meant by ‘monetary surprise’?

wa eI s Jfa 3910 [ QIcaE?

(e) Under what circumstances disinflation can be painless?

f& & wfRfEfte SRS samgm 2o ~im?

2045 3 Turn Over



B.A./B.Sc./Part-1I/Hons/ECOA-I11/2016

(a)

(b)

(c)

(a)

(b)

(c)

(d)

2045

Answer any one question from the following:
frsfee @- o 2 Teg fra:
What is the Cost of Inflation?

TErRfed I &

How do ‘New Keynesians’ justify the rigidity of wages and prices in short
run?

T @oay gdMfeRmee ol TgR ¢ FBE FFdEE arRreanaeie
A PCIN?

Explain how current price level is influenced by current and future money
supply?

IS ¢ B T @R fFenR e ol I I |

Answer any two questions from the following:
fasfefe @-@m 76 v Seq faa:

Following Tobin’s theory of demand for money explain how the optimal
portfolio (the choice between money and bond) would be affected by an
increase in uncertainty about the price of bond.

S W T ATt fE ot S wifdE siftnierg SR w2l
fFel gelfte 20 1A T |

Define and distinguish between the workers’ misperception model and
imperfect information model of aggregate supply. Using any one of the

models of aggregate supply, show how the economy would respond to an
adverse supply shock.

“fiea Se-apim 2feTs ¢ ey v eww qfta kel fiq ¢ e Nl
fActr e AN @it @ @M o3 afossr TRy Sdkifer o
e celits Seifiefene afega sfFastaz o 3@ T4

How does Real Business Cycle theory explain fluctuations in employment?
2/Fe NS & g Y N Sifme! e A s

What is ‘Natural Rate Hypothesis’? Justify the adoption of interventionist
policies like fiscal and monetary policy in the face of natural rate hypothesis.

Fellie AR o310 [Fr FeiT QR SIER (@G BOFTRA Afosfe
TR Qe ¢ wifds Afeazre (Gifese [ok FF4)

& 2 I T T—

8x1 =8

15%2 =30

5+10

5+10
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PAPER-ECOA-IV

Time Allotted: 4 Hours Full Marks: 100
The figures in the margin indicate full marks. fFF T HIZ TN ‘2"7( T AT P
Candidates should answer in their own words A= I T e SRF (NfAE 1T
and adhere to the word limit as practicable. 0 ©GF I

Use separate Answer Books for each Group and mention Group on Answer Book.

&feft [eraig Sy 9/3F Teasia AT T I7¢ TGIIad ToiF (Tt g T+

Group-A
froi-=
(Marks: 50)

1. Answer any three questions within 100 words each: 4x3 =12
@A-FA o757 2087 T&R Yoo *MHA W)
(a) Define economic development in terms of Capability.
TRl 479l IR T wAfoe Taacaw @l
(b) What do you mean by Balanced Growth?
RIS & i TeTce wivif & Qe
(c) Define Human Development Index.

3 G Ipeea el faa |
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(d) When is technological progress said to be Hicks neutral?
FARIETS afors e R PR e @y

(e) Discuss how the Gender Development Index (GID:? can incorporate the
gender discrimination in development. \

2. Answer any one question from the following;: 8x1=8

fsferfe @-FW 9F6 e Taq fae:

(a) Briefly discuss the process of demographic transition and explain its
implication on economic development of a country.

TR FRET AT TR SEIvAl I R (@l GIH @ AT
THAAT Ol I T |

(b) Explain the importance of the concept of sustainable economic
development.

a5 QAo BAFHa Ui @Fg I T |

(c) Discuss poverty as capability failure. How is Prof. Sen’s measure an
improvement over ‘traditional’ measure of poverty?

FEIeR JLol BHE 7fGurE SNEva FF4)1 @R WS FAF Gad TR
Afwiet foarwe Amafrrgaarreae st i T

3. Answer any two questions from the following: 15%2 =30

fRfeie @-ctm 76 @R oea fue:

(a) Explain the possible sequences of projects in an unbalanced growth strategy.
What should be the most efficient sequence for maximizing “induced
decision making”.

ST GRAA (iicet RSq getara Ty SRimef@ i T4 1 “drafe e aga”
TR CFCE T 7o o1 & 20O 2Ade
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(b) What are the limitations of Head Count ratio and the Poverty Gap ratio in
the measurement of poverty? Briefly explain how does prof. Sen’s index of
poverty overcome these limitations.

wiRicara “fFurs TN sre’ R ity i weie gt 1ioa Aamel
e e oler Wiy Ppo e ¥ ARmeiels sfsws Tare M ©f
FROFC I I |

(c) Discuss the debate on ‘Balanced versus Unbalanced growth’.
TEIANTE 8 wiANE e T o AT T 1

(d) How can disguised unemployment be measured? Analyse the necessary
condition for the existence of surplus labour when a peasant family
maximizes it’s welfare function.

iR (IR FeR “faue T3 gy T4 9Fh F3o ~IfR OF I WS
SR I3 04 Ty AT BT T A S Tz Rree )

Group-B
Tetal-¢
(Marks: 50)

4. Answer any three questions within 100 words each. 4x3 =12

@I foaf5 2ivaiz Tex fum &ifsb Teq voo =it W

(a) Give two examples of market failure in the economy.
sdRifers arets 2R Ao 716 Tutzae e |

(b) What is Import Substitution?
Gnial et FF 7

(c) Mention the main functions of World Bank.
1Y I0E i AR Seard FpeA|

(d) What are the Objectives of IMF?
IMFa3 Sra=tafer & 59

Turn Over
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(e) What is Mercantilism?

Ffderam’ IS 09

5. Answer any one question from the following: 8x1 =8

fsfefde @-@m 93t evsa e fus:

(a) Discuss Emanuel’s theory of unequal exchange.
BT S RfAscaa oglb SiEb I |

(b) Discuss the infant industry argument for protection.
TR CF0 T Riesm IS wcemvai a1

(c) Discuss the functions of IMF.
EEifon aLeteiam ST Sitoal FE|

6. Answer any two questions from the following : 15x2 =30
fsfefde @-@m 770 2eia Bea fua:
(a) Critically discuss Paul Baran’s and A.G. Frank’s Dependency Theories.
of& JlAet R @, &, TR ST STG TN S5 T

(b) Critically analyse the provisions of WTO from the view point of the
development of agricultural sector in less developed countries.

Fame (eiefm FRcwee Samcee vREm @ WTO e afds) sEm
e FRiwsAIEe Rread a1

(c) Write a critical note on the structural adjustment programme of the IMF and
World Bank.

HFeifes o oloR ax P4 AMFT IRICABS KIR TOPR Tota 9Fh
A Foi Biet forg

(d) Discuss the causes and effects of the British Industrial Revolution.

o<t fiter Rizitam TR 9=k FaTizes) 72 S S |
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