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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2021-22

ECOHGECO01T/ECOGCORO01T-EcoNoMiIcs (GE1/DSC1)

INTRODUCTORY MICROECONOMICS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. aNfe T 0Z 745 Q7 M [ P
Candidates should answer in their own words AT e IR I TS TN N
and adhere to the word limit as practicable. Geq e 2691

All symbols are of usual significance.

I. Answer any six questions from the following: 2x6 =12
T @-Fieat =76 @ie Ted mies

(a) What do you mean by ‘Market Equilibrium’?
AR SR IETCo < @I 9
(b) What is meant by ‘Change in Demand’?
pifenia siffes ece [ Q@R = 9
(¢) What is ‘Consumer Surplus’?
‘ool Tae’ 9
(d) What is cross-price elasticity of demand?
bifewi offreifs wefe Zfozimel St e 9
(e) Define Marginal Utility.
elifes TARIel e wie)
(f) What is an Indifference Curve?
R @4l PP 0 9
(g) What is ‘Price Consumption Curve’?
W ol @ fF 9
(h) Give two examples of Variable Cost of Production.
AR TN 97 725 Twizgel wie |
(i) What is ‘shut-down point’?
T JCH [T FICP 0T 9
(j) Draw the Marginal Revenue Curve for a firm under perfect competition.
5§ efSraferee s it FeH 2lifes e o @b @ FEl

(k) Mention any two features of an oligopoly market.

wferalioifer A 12l (@RiEy Sraed el
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() Distinguish between Gross Profit and Net Profit.
CIIB-3[F! 8 TG-S #A1<y ot Fet

Answer any two questions from the following:
fafeiie @it 7 eivea e mes

(a) Discuss with examples the exceptions to the Law of Demand.
biferi s Jiowaefe] Sriggenz SicEb Sl

(b) Write a note on the Law of Variable Production.
AR TS Teeiices fa-ad $o1a @« Bist @

(c) Discuss the features of Monopolistic Competitive Market.
GO Ao s (RiErefE S sl

(d) Discuss the Marginal Productivity Theory of wage determination.

TG e oFeg 26T SermaTor g SItEb Sl

Answer any three questions from the following:
feafere @-cieal feaf @ie Tea nies

(a) Explain how a consumer attains equilibrium with the help of Budget line and
Indifference map.

cas @A ¢ [Faers @R WAbean AR ere ey ke afemn®
AN

(b) Discuss how a firm’s Average Cost Curve and Marginal Cost Curve is derived
from the firm’s short run Total Cost Curve.

@I T TEFA (NG T @R (A0 T 51T 3 @R ¢ 2ifes 97 @2l [Feiw
Sdiae <=1 217 gz v St

(c) With the help of isoquants and isocost lines discuss how a firm minimizes the
cost of producing a given amount of output.

Terimead WAl 59 @ed @ T [FOiE Seoliva-a 1 Jes F9 28 G,
FAGLAA (R 8 HA (G AR ST S|

(d) Derive the short-run supply curve of a firm under perfect competition.
51 eferiferE AreiE @ TR FEerE @bl @2 e s

(e) Explain the long-run equilibrium of a firm under perfect competition.
o4 eferifrerET eI FeR PR SR S 1 F6

(f) Write a note on Ricardian Theroy of Rent.
I Aeml-red B2/ @i Biwl @Al

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.

4x2 =8

10x3 =30



