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B.A./B.Sc./B.Com. (Honours, Major, General) Examinations, 2011
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Candldates are required to glve thelr answers in thetr own words as far as practicable.

The figures in the margin indicate full marks.

GROUP - A
Retst -=

1. Answer any three of the following questions 3x4=12

- it eivsr Teg fiw ¢

a)

b)

c

d

State the bases of natural monopoly.
FreifRe bl IR ool Su w94 |

A risk-averse person is offered a choice between a gamble paying Rs. 1,000
with probability 0-25 and Rs. 100 with a probability 0-75 or a certain payment
of Rs. 325. Which would he choose ?

o3 - I 4 [ew orem 7= | awfo [ 0.25 swiwwR 1,000 1= @3k 0-75
FERAR 100 B! A | Swfore R 325 1 Ripe oram | R Rewfd ol Jex
JIHA ¢

‘Explain the relationship between two demand curves faced by a producer in a

market characterised by monopolistic competition.
oo dfSTarien uren SedAm (7 46 51fEn! ¥ TIR TH, SR =i T 338 |
Distinguish between Rent and Quasi-rent.
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e) “Under price discrimination monopoly, price is lower in the market with more
elastic demand.” Do you agree with this statement ?
“Rren I 90T IRATI CFLE (@ ISR SIRMR Ffegeast @ 1R Iew aw3R)
7P TR |7 G IGCIR ANY FRAS (oA e & 2

Answer any one question 1 x8=8

@-@W 3B Yvai7 T& et ¢

a) “Imposing a per unit tax on the monopolist with constant marginal cost will
always cause the market price to increase by the amount of tax.” — Write True
or False with reason.

“aFEIHA FRATA &IF NG ARRTT 7T G 2fS 7 W9 7 Feaa AR SgErn
AR 7T g oI 7 — 3 A1 g e

b) Explain the concepts of monapalistic and monopsonistic exploitation of labour.
9ITEHoT Rrer cirg @ Gt (ForR Cid ye 757 i 3= |

c) Define adverse selection. Show with an example how adverse selection leads to
drive out high quality items by low quality product.

TATE o I A 2 THIRICR AR (A TR v A6 20 R 59
BHAR HHLF AR (WE Rofes 3 |
Answer any two of the following questions : 2x 15 =30

@-(IW Y aTa Be3 i ¢

a

b)

c)

Explain the process of long-run equilibrium adjustment for a single plant
monopolist. Is it possible to compare the long-run equilibrium of a single plant
monopolist with that of a multi-plant monopolist ? 9+6

% T AR ( single plant ) WFTEHA TeAMTI AP S (e ofFmf
Y T | G P RER gTiim Seamran MR SRATIT Ak = T RFR
( multi-plant) GFEHT GATTIR NLHRTR SRATA gol 71 [ 7T 2

“Rent is not income of a particular factor of production but merely an aspect of
income of any factor of production.” Explain.

“ArEml (I RO TATICT O W, WA WR (A (PR GADILN AT et [ 1”
IR PP

“If all markets in an economy are perfectly competitive, Pareto efficiency will
automatically be reached.” Do you agree with this statement ? Give reasons.

“qafb @ qIYM i AAS IR A AfERACLTS g7 1ZCA Pareto (SFIHI *N1IA
oA HoNfie @ 17 — ¥ IGER ANY WA LTS (AR I B 2 IS A
form
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d) ] How elasticity of factor substitution and the change in relative factor
supply relate to changes in relative factor share ? 7

sfiader FfoYATs!, BLMER TomRER (@I 8 BAMTAR TamIEd ST
SR 1$ 7o ¢

i) What are the basic postulates of the marginal productivity theory of
distribution ? Is the assumption of linear homogeneous production
function necessary for these postulates to hold good ? 8

oY IBERA ANfere oTER ANfore wramafe & & ¢ @2 sramef# #=eR @& ‘Linear
homogeneous' BeiMA SAHFA LA R & a1 379 |

GROUP - B
et - ¢
Answer any three of the following questions 3x4=12
@-@W &M erata B fim ¢
a) Give three alternative definitions of supply of money.
sy AR et Rew sicen fam
b) What is Fisher Effect. Explain.

R goR F ¢ IR I |

c How will you explain the positive impact of one firm's price reduction on the
demand for products of all other firms ? Discuss this in the light of the New
Keynesian Economics.

P! G IR G WIN ICTA e ) FR{0fra 3R 51T @R (1 NS 4o Ao
ol v RS A1 FAER ¢ T (FZAT WLAER TG WA I |

d) What are the costs of inflation ?
ardifea o & ¢
e) What are the instruments by which the monetary authority can control money

supply ? Do you think that these instruments give the monetary authority a
complete control over the money supply ?

@A TR HHS2 A WP F$ors wrefa @mm Fags I ¢ weifd & sm 3w @ @2
AFS0TR ATY ASF FEors Foveforra e e Fugs IS 13

f) What does the short-run supply curve say ? If there is an unexpected increase
in demand what will happen in the short-run and in the long-run ?

TOHIETW 9NN @ & A ¢ 3 5ifTn onfieer 3% 1w o TEem ¢ NIER 8eF
o & oS AT ?
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5.

t

Answer any one question 1x8=8
- 5 20 Bag i ¢
a) Explain the Portfolio Balance approach to the determination of demand for

b)

¢

money.
wra s Refaaard coibteife anam ot g 3w

“Higher expected money growth in the future leads to a higher price level
today.” Justify the statement,

“SRAITS AYR] MY (T e A ITA wW F3 3G (oS g |~ Sfeiba gerede
v 379 |

On what market imperfections does each theory of aggregate supply rely ?
What do the theories have in common ?

ANfAE (N ST Y (IR g7 IR Gofefora @og RSaMa ¢ @3 Tgofen Tty
@R xS g ¢

Answer any two questions 2x 15 =30

- ¥4fb &rad 8GR e ¢

a)

b)

c)

d)

What do you mean by Golden Rule Level of capital accumulation in the Solow
Growth model ? Derive the condition that describes the Golden Rule. How
does the population growth alter the basic Solow Growth model ? 10+ 5

Solow-3 B TCETA [ vJ@eI Fffe Faaft Fre & QA ¢+ 3 st s
frera Pt 33=A ¢ wePiyl 3% T @ Solow TwIm WEAR e ¥ 27 ¢

How is the equilibrium rate of interest determined in the classical model ?
Explain the effects of increase in Govt. expenditure and a decrease in tax on

the equilibrinm value of rate of interest. 8 +7
FIE o SR M TR PR R 21 ¢ 2 oIFw 3 TR 8oR) F ger
Ao M 721 7 I o1 93k T e 2R 21 =4 ¢

What is the basic difference between new classical macro-economics and new
Keynesian macro-economics ? How do the new Keynesian macro-economists
explain that wages and prices are not flexdble in the short-run ? 3+ 12

a1 FieE 2R IS g3t T PREIRR 328 WL 70 3@ 21 B ¢ A @A
Fze aAIfSRAR1 R Il FER @ TRAIE TG 6 ¥ F3 X3 AT ¢

How is the addition to the stock of capital ( {.e., investment ) related to the
marginal productivity of capital and the rate of interest ? To what extent do the
tax rules affect the capital accumulation ? 10+5

TR A6 & ( wefle RfAwne ) (e e 2ifes Sestiva 3R A IIF >TTH
ToEYE ¢ o 3% R 3 iz i aeiRs 23 ¢
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West Bengal State University

m PART - II

é) ECONOMICS — HONOURS

g?( DEVELOPMENT ECONOMICS )

Paper - IV

Duration : 4 Hours | [ Full Marks : 100

The figures in the margin indicate full marks.
A NS o{faEe (e |

Group - A
frem - =
1. Answer any three questions within 100 words each : 3x4=12
a) “Economic development is something more than economic growth.” Explain.
b) How is Human Development Index calculated ?

I SATA S PO e 0 2 7

c) State the objectives of land reforms.

d) What is environmental Kuznet’s curve ?
sifareiore PaEE (A1 INE I

c) Discuss how the Gender Development Index (GDI) can incorporate the gender
discrimination in development.

2. Answer any one question : 1x8=8
@ (@ @6 2T Ted e :
a) Can population pressure inevitably result in low level equilibrium trap in any

less developed country ? Explain.
(PR TS M1 SR 619 @ RFtTEI? M3Es Seena ¥ R @ 2 A 1|
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b)

c)

Explain the concept of capital-output ratio as an instrument of development
planning.

Discuss the need for ‘environmental accounting’.

3. Answer any two questions : 2x15=30

b)

d)

What are the major characteristics of an underdeveloped country ? Discuss
whether per capita income of a country can be used as an index of economic
development. 8+7

@ FEIES (1T 1 RiMRlef 6 2 @ e g e R e wetafee S

yoref NP1 QT 1o BN 2 QAT |

Explain the notions of ‘Head count ratio’ and ‘Income gap ratio’ as measures of
poverty. Do you think that Prof. Amartya Sen’s ‘Poverty Index’ is a better choice
for the policy makers to undertake poverty alienation programmes ? S+10

wifaeiie sf@nere fonw Medfs srens’ e wrn-FE Eeeed’ qiwen 46 anum @A
oy fe W@ atgd AR Wdivama g wfe @ FHR o230 wwse aws; e
wivta P afteo e 2

i) How can disguised unemployment be measured ?

i) Analyse the conditions for the existence of surplus labour when a
peasant family maximizes its welfare function. S+ 10

ii) W Gl $ae vifaara o Fans QeerEd A I W@ AW o3 Tga A
AfFeR 1ot HAEHAT S |

Explain the implications of gender discrimination with respect to works, health
and education. S+5+5
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Group - B

frets - 2

Answer any three questions within 100 words each : 3x4=12

Q (@ oD 2eaq Tadq aAfoH soo =cara Wiy et

a) What is Prebish-Singer thesis ?
b) Mention the main functions of World Bank.
c) Define tariff and quota.
% @ (PG & e |
d) What is partial planning ?
iR sAfawsl 1 4 2
e) Whalt is ‘mercantilism’ ?
Answer any one question : 1x8=8
a) Critically evaluate the role of FDI in economic development of LDCs.
b) Write a note on dependency theories regarding development.
Tz fae RSaererg ogafea @era Bisl ey
c) Write a critical note on the ‘Structural Adjustment Programme’ of IMF.
IMF -@3 ‘3IISNS RFR OB 8o @3l s b fagm |
Answer any two questions : 2x15=30
a) Discuss the relevance of planning in the context of liberalisation in developing

economies. Give your concept of decentralised planning. 9+6
T SIAIfOe oo Sazeel fere ofieNig e SNETAl ewq) [E-aige

sifgesa faw qeRrg qrenfe &3
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b)

d)

Critically examine the policies of ‘Export promotion’ and ‘Import substitution’ as
a means of industralisation in LDCs.

AEINS MUK PRNE drfed Tom R 4o g ez wmwiR efege A qita
HATETGATETE ATETIST F6 |

Critically discuss the advantages and disadvantages of transfer of technology to
LDCs by MNCs.

HEIHG (*afTs qreifor Ay ofs wmna Hfaa 8 wpffRyieferd esiq spmem-Tr@e

ORfIETIBAT TR |

Discuss the process of transition from mercantilism to industrial capitalism in
Western Europe. Explain its impact on third world nations. 8+7

st B8 afireiror (uee fragast Seacs ofewft e s g R

IefFTe «a 2SIq AIYN FEA |
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