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3. Answer any two questions : 2 X }5 s 30 

a) i) .What are the prime characteristics of a monopolistic competitive 

market? 

'84C6ffi!U ��11.14 <llletlt.�li!I ,.,. ��fir J. ? 

ii) MonopolisJic compctjtive market · is similar to competition in some

res.pects, but is it an efficient market ?

dl. � � 91of !ifwi1�${-i• "ll«IGII 'f1t1lt � � � -.et � lflffi:t'

� t. 'd':(�'6 ? 

iii) la monopoli•tic competitio� socially undesirable market structure that

should be regulated ? 5 + 5 + 5

dFfGffifli �'ft-'6fiJ.i1• � f,,;- 'll�IN,MffWII � iffl I!!�� \fl� mriM

'dlPl•U• ?

b) Explain the concepts of monopolistic and monopsonistic exploitation of 

labour. Can labour union always eliminate such exploitation? 8 + 7

'84C6ffiWI � '6 � � c-tJll� �'TI � � � I ,l!lfilWtt 'f�9f

AS� 18•� !{l'ffW�?
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