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B.A./B.Sc. General PART-I Examinations, 2016

ECONOMICS-GENERAL

PAPER-ECOG-I

Time Allotted: 3 Hours

The figures in the margin indicate full marks.
Candidates should answer in their own words
and adhere to the word limit as practicable.

1. Answer any ten questions from the following:

frferi¥e @-com 715 eirera Bea mie;

(a) What is budget line?
ARG (T TS A7

(b) What is an income-consumption curve?
SF-Cote T FICP 079

(c) What is an inferior good?
ge-ug &

(d) What is the shape of average fixed cost curve?
NG FE T @A gl Reswote

(e) What is shut-down point?
Teotve 30 7 9

(f) What is transfer income?

EACICEAC AT
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(g) Draw a completely elastic demand curve.
3o Ioop Fferorm sifewt Gt s I
(h) Show the relationship between AR, MR and price elasticity of demand.
TG ST, 2ifew @SS 6 sifzur wmete Fifogrrrem wug =1 =12
(1) Give two examples of variable cost of production.
7f5 wfaagaaa T Turzge wie |
(J) Why buyers and sellers are price-takers in perfect competition?
o efStafror AT ol RTFor! w-a2Te! 27 @7
(k) State two characteristics of monopoly market.
@5l Ateriram i cafiEgy Tem I
(1) How is profit different from other factor earnings?
AT A SoAMI 7GR (A et ey
(m) What is differential rent?
NLETLE el g
(n) State two kinds of functions of a trade union.
Hf TR -4 PSS SLard PRl

2. Answer any five questions from the following:
frsferfie @-ia /G eirea Tag W

(a) Why does the demand curve slope downward? State four determinants of an
individual’s demand. Write four exceptions to the law of demand.

BIfRWI @ AN BYE T (Selp fere bifznt e s Rracam feae e
wifEnt scas oS Afswrcw Reca e

(b) Define an indifference curve. Show that price effect is summation of income
effect and substitution effect.
fRToMF @R R& MG (A8 (@ MW e T R AR ¢ AfRS-erend
QTP |

(c) What is production function? Show the relation between total product (TP),
Average product (AP) and marginal product (MP) with the help of a suitable
diagram.
TeAIMA SRS T A7 @36 IR N (N6 Tesima (TP), G Teoia
(AP) '8 &% Teottwa (MP)F WK oo IF (RN |
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(d) What is the shape of long run average cost curve of a firm? Give reasons for
your answer. Discuss the relation between short-run and long-run average
cost curve.

@F PR AW o8 T @R aRfe [Faer, comm Tarwm orF IfF we)
TRIA 6 MBI 51 T @R FIEH ST S

(e) What do you mean by price control? Explain the economic implications of
maximum and minimum prices administered by the authority. Which price
benefits whom?

WY fHEEd 30 & @y % 6 TR v W wreerd A I
1 Wi (A /) TR AR R T Az 331 T

(f) A monopoly firm does not have a supply curve. Give reasons for your
answer.

‘GFEHT FIAATA CFT @FIH Q@IS @A AT A 1= I

(g) Explain the marginal productivity theory of distribution with its assumptions
and criticisms.

SR @ FRITEABGA| NS IVCA9 fEF Beeimaferern ©%fb M= Tl

(h) Distinguish between gross and net rate of interest. Discuss the loanable fund
theory of rate of interest.

(WG @ G 7R YRR T AL I | SRR Aeitel] $2e ©gfo wigaatsa Ieat |
(i) Explain the modern theory of rent.
S AT ogf At I

(1) How does profit originate? Distinguish between gross profit and net profit.
Discuss any theory of profit generation.

TAOR e Tea 20 Qb 8 A [Arer w0y A @0l | TAreR Bestfs T
@-@M8 9F1b ©F F |
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