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West Bengal State University

B.A./B.Sc./B.Com. (Honours, Major, General) Examinations, 2012

PART-III
ECONOMICS-(HONOURS)
Paper-V

Duration : 4 Hours Full Marks : 100

Candidates are required to give their answers in their own words as _far as practicable.

The figures in the margin indicate full marks.

GROUP - A

1. Answer any three questions from the following 3x4=12

a)

b)

c)

d)

e)

Distinguish between physical and price definitions of factor abundance.

Define comparative advantage when labour is the only factor of production.

What is "Metzlers paradox" ?

Is the identical technology assumption necessary for Stalper-Samuelson

Theorem ?

AT - SEERA SAAMTG el omy 9% (era Sifen Seorva SErCE e SRS <
GF1@ SIoifaer 2

Distinguish between 'clear float' and 'dirty / managed float' of foreign exchange

rate regime.

ool SPTA Wk weifvea [/ Fafde SPW’ Taofe a [ g s s o
TG |
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Answer any one question 1x9=9
a) Derive the Marshal-Lerner condition for stability of equilibrium in international
- market.
b) Write a short note on foreign trade multipliecr with foreign repercussion effect.

sTaeifod Twidqe s dAficefscs umeffos afde; adiea eiq 93t A:FFEg B

fe1zer |

c) Show that in Ricardian model, gains from trade of a country can be
decomposed into two parts.

o (3 RIS WuE eieeifoa afdes (A gl e #eta 16 oitel Roe a1 Im |

Answer any three question 3x15=45

@A W foafb ore Tag fae ¢

a) (1) .

(ii)

b) (i)

(ii)

(iii)

Show that there is a one-i0-onc correspondence between commodity
price ratio and factor price ratio in absence of factor intensity reversal.

Beoflww BoAMI vt RATheyTiet «f A5 SAMIGIE SCAPHS e T
Beofifre TTrd WS TR @ QS (AR 7o9F wi1re ©F @3 |
Analyse the possibility of factor price equalization (a) without factor

intensity reversal. (b) with factor intensity reversal. 5+ 10

T BAMAaE yena et emsfs OGN $Ea 13- (F) BAME AfTera
RATGYMG! SRS () BeoAEa Somieg RReer RodtoyRe w|

What do you mean by devaluation of home currency ?
FOP| JUN SRERI @i b catcaa 2
Suppose rupee is devaluated against dollar. How will this affect you if —

a) You are an exporter of handicrafts to the USA ? b) You want to
visit USA as tourist ?

T FEA, TAICLE HICHACH TIPSl €e | aff Siefiics Feia geifde aacs
AMea 7 (@) AR WFR YSAIcg 2sfrasms deara ARINGaS &, () sisffa 215
femica Wide YeiCR e F0s AW 2

Do you think decvaluation of home currency will necessarily improve
trade balance situation of that nation ?
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(iv) What is 'J-curve' phenomenon ? 2+{2+2)+6+3

J - (AR g fF 2

c) Define Balance of Payments equilibrium. How do you relate current account
deficit with government budget deficit and deficit in domestic private saving
investment sector ?

RGeS EH-(he re! Fice S @i 2 Sresifss @W-ay bels Aee 9bfs Fera
FIBIK A SO 66 @ (prey Awa [ wibfed sic Tidye ©f A FF4 |

d) Why is the investment multiplier usually different in an open economy from
that in a closed economy ? Will there be similar difference in the following two
cases ?

a) Balanced budget multiplier
b) Investment multiplier when all imports are used only as intermediate
input for export promotion. 5+5+5
sisfA-a gt BoifRfere Mumae s aay ¢ swie @ Rowre ¥t cvas 93
(AR SFIR AR [ 2
(#) QS =& AT Gl
(A) AN sgIa I &) BesiMTNa ST PR 419z & el SRl fafacs)
JP |
e) Write short notes on the following :
(i) Leontief Paradox in international tradc
(ii) Linkage between Spot and Forward market for foreign exchange. 8+7
fAxfafie 4o Rem Sota B forgw ¢
(i) Srasifes atfs mmfbae Foiem |
(i)  CACiTIs SR SIemfas @ Sfaw e 7o |
GROUP - B
Answer any three questions from the following 3x4=12
a) What are the characteristics of public goods ? How does it differ from that of

private goods ?

AT S R el i3 5 ¢ crreid) ucar taf*®) (U wafa fFerE feweg ¢
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b) State the problems of defining 'income’ for tax purpose.
c) In what way does the burden of internal debt differ from that of external debt ?
d) Define the concept of revenue deficit in a Government budget.
e) Is there any problem of taxing capital gain ?
2. Answer any one question 1 x7=7
- a) Show that a proportional income tax on work effort with marginal utility of

income constant will definitely reduce work effort.

IR G Soals (% Pt A @ Felifos S SIRITe T(E AME @R 29
SRAGIT |

b) Compare the effects of unit tax with those of an ad valorem tax of equal yield on

price and output of a firm under monopoly.

- GB5TOT FIFACIR (R SIANY SGIZW 936 Teoe Afepicas St #ifme ¢ =R
@oig B @IS F6f6s P FNTER 7o Mo sififE Sesima 3o fefes st
FEAIFETT QERINETD SACEANDA] Behe |

3. Answer any one question 1x15=15

a) Critically explain the ability to pay approach to taxation. Is income an adequate

index of ability to pay taxes of an individual ?

@Y MM O §ReHE FAANAT AE- fSfe B i o9 | Ifes om & ..
IE9 7 AT FAO IR T 2
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Distinguish between Direct tax and Indirect tax. Do you think that an indirect
tax imposes an excess burden on a typical consumer compared with a direct

tax of equal yield. 10+5

ST @ AT BLAY w1 oy Few | Mol 5 I FEM (@ Lo S g A
AT T9 (WG 89 WSS Siq ST A 2
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West Bengal State University

B.A./B.Sc./B.Com. (Honours, Major, General) Examinations, 2012

PART-III
ECONOMICS-(HONOURS)
Paper- V1

Duration : 4 Hours Full Marks : 100

Candidates are required to give their answers in their own words as far as practicable.

The figures in the margin indicate full marks.

GROUP - A

1. Answer any six questions from the following 6x4 =24

a)

b)

c)

d)

e)

Distinguish between marketed and marketable surplus of food grains.

Mention the reasons for deceleration in the rate of industrial growth in India

since mid-sixties.

Mention the features of Green Revolution in Indian agriculture.

Write a short note on the impact of globalisation on Indian agriculture.

Mention the different methods of measuring poverty in India.
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f) Discuss the relationship between modern technology and regional disparity in

Indian agriculture.

g) Mention the reasons for monopoly in Indian industries.

B) SrATe fAre (Fcd wITHToIR S8 IRl S v |

h) Which are the main shortcomings to the public enterprises in India ?
i) Write a short note on the concept of Inclusive Growth.
j) Distinguish between money miarket and capital market in India.

) oAt SffEia @Ak S AT S SEG FFel |

GROUP - B

Answer any two questions from the following 2x8=16

Discuss the changes in Industrial policy in India since early Ninecties.

Discuss the problem of growth along with equity in the context of Indian economy.

YT0e3 SANIRoY (eifiecs i @ Hue1d MRUSE S HPIT SNcerba bo

Discuss the impact of economic reforms on poverty in India.

Write a note on the monetary policy of the RBI adopted in the recent years.
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10.

11,

GROUP - C

Answer any four of the following questions 4 x 15 =60
(A I 5TafBa 2o ea s ¢

What are the major objectives of land reforms in India ? How far these objectives are
achieved — critically examine. 6+9

SEATeA GRPRFIEY du Sl Same Fad | @3 Srrefd T sfss gy ©f 81K Sitt
AT T |

Write a detail note on the problem of unemployment in India.

Describe the problem of price movement in India in recent decades. Write a critical
note on the adopted policies to control this problem. 7+8
srefod wieRs eree TERIEE Mfofafia sl wiisa aen @ Hpi faage 926 difeq
Boit A= Gl o1y

Write a detail note on the issue of Direct and Indirect tax reforms adopted by the

Government of India in recent years. 15

Ao TRafre Sige IR dOrF 8 AT ¥ (IR HE @ “HcErisfea Frm o
ABICT WA e
Discuss the major objectives for the introduction of PDS of food grains in India. Write

a note on the proposed reforms in PDS. 6+9
ORCS A O N0 GaY AbAES AN SOrafe SICABAT Debed | RN AAY HHNA
Sorgifere eiwiaa Boica usfo Giw forgm

Discuss the India's balance. of payment position in recent years. How has it been

affected by Global Financial Crises in recent time—analyse. 8+7
Srefes awdafete G1tod @EHIm $§6d SFZ) SIEHIBAT S | 360 el enfdfe »1:ab
YIS (Sleitiel By(e & AGTd RATEACR 1 Afenibal 33 |
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West Bengal State University
B.A./B.Sc./B.Com ( Honours, Major, General ) Examinations, 2012

PART - III
ECONOMICS — HONOURS
Paper -VII
Duration : 4 Hours | [ Full Marks : 100

Candidates are required to give their answers in their own words as far as practicable.
The figures in the margin indicate full marks.
Bad JUTB] (ST ST 11 AFAN |
A Nt ofIHg oD |

Group - A
feer - %
1. Answer any three of the following questions : 3x4=12
QA (Pl Tonlo ei(aa Ty
a) Define a parameter.

A simple random sample of size 5 is drawn without replacement from a finite
population consisting of 41 units. If the standard deviation of population is 6-25,
what is the standard crror of sample mean ? (Use finite population correction.)
1+3
HAITNBIERR g6 firw |
41 & qwas BB Q3 3 sWas (e 5 Mol (AR @@l 76T Hapiga A3p1 Gierer
afor@me) Max @ i) Vv AwAcey AN [ 6:25 23, @ AFE1 1059 MU G 96
{04 2 TN e RGTe 1=Ew 3 1)

b) The height ( X ) of men in a population are normally distributed with standard
deviation 2-5. Calculate the confidence interval and test the hypothesis that

population mean is 69 when sample mean is 67 and sample size is 100.
QM AT e Tl « X ) welfds O faasy W s e 2-51 a1 oy 67 a4z
HH A 100 ZET ANLS NG 69 QWA AU IO @42 (6 e 2Bp

favsfy asqsei |
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c) Show that TSS = ESS + RSS and also show that r? = %g—g— .
(414 (Y TSS = ESS + RSS @48 (WM ¢q 2 - E5S
TSS
d) Deseasonalise the following sales data and interpret them :
Quarter Sales (in Rs.'000) Seasonal Index
1st 237 0-78
2nd 252 1-24
3rd 21-4 0-50°
4th 654 1-48
faercg sifasne
1T ASHba
('000 BIa1a)
AUy 237 078
P\ 252 1-24
'(?@*_q 214 0:50
boef 654 1-48
€) In a hypothetical data on consumpltion in relation to income for 30 families, the
following results were obtained
RSS, =37717,d.f. = 11
RSS, =1536'8,d.f. =11
If Fyos. 11,11 = 228, examine whether there is heteroscedasticity or not.
Csicy -
RSS, =37717,d.f. =11
RSS, = 15368, d.f. = 11
W Fyos 11,11 = 228 ¥, ¥4 a8 S heteroscedasticity ez a1 ot #d141 e |

S
f) Prove that | r | S"—
S

I.
N

A1 P @ | - | = s
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Answer any one of the following questions : 1x8=8

b)

Explain , the rationale behind the maximum likelihood method of

estimation. 3

If the variances of independent and unbiased estimators T, T,, Ty of
parameter 0 are in the ratio 2 : 3 : 5, which of the following estimators of

0 would you prefer most ?

S

T +2T, +T; 1, +T,+2T,
4 4
For a population of six units, the values of a characteristic x are given
below :
3,9,6,5,7,10
Consider all possible samples of size two from the above population and
show that the mean of sample means i1s exactly equal to the. population

mean. S

3,9,6,5,7,10

TATIOG (P9 (AP YR AT (4B T4 AAIE b1 Be6F a8 (A (3 A%

Explain forecasting. 3
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c) i) Find the trend for the following series using a three-year moving average
" Year : 1990 1991 1992 1993 1994 1995 1996
Values : 2 4 S 7 8 10 13
929 : 1990 1991 1992 1993 1994 1995 1996
e 2 4 S 7 8 10 13
ii) What do you mean by coefficient of determination ? 3
3. Answer any two of the following questions 2x15=30
a) 1) What are the properties of x2 distribution ? S
1i) If x, x,, x5, ..., x, are random samples from a finite population with

mean p and variance, 2 and x is the sample mean, then show that

1

n
— Z (X~ x )2 is a biased estimator of ¢?. S
n

. t=1

AR X, Xy, Xy, ., X, T AT T AL (A AIY AAHG TR QR
9% ANAPY Y %61y @4 (A & o2 | x AWM A MG TW O@ (R T

n -
> (x; - x ). 0°-a% @b pweeyS Hfasnrerg |
1=1

3|
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i)
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The mean 1Q for a group of 25 children is 108-481, the standard dcviation

is 17:255. Test whcther thc observed mean 1s significantly greater than

100. ( Given lygs 24 = 1711, Ty0) 54 = 2:492) 5

25 G- R8st ol 71 o1 g% (IQ) ¥o 108-481 W4g w5 fApifs 2e1 17-255 |
YBIR IFA T SIG 100 (e TRB @ 11 ( (ST WR ty0g o, = 1711,
toor, 24 = 2:492)

Suppose estimated regression equation of yon xis y=3 6+0-75x and

n = 10. Obtain confidence limits of &« and B at 95% level using

t-distribution. 7

QAP x-@9 Mers y-9y  offdfve féae wlllewe 5=3.6+40.75x @

n=10 | t-RAT INTH $® 95% I o G2 B -A9 O Ry % |
and x, have variances 512 and sg

respectively. Determine the value of the constant 'a’ such that x, +ax,

Two positively correlated variables x,

s

and x, + — x, are uncorrelated. 8
S .

2

b e RARIGTE 5T x, QR x,-9F (TROFT WG s? 9 2| a’ @B

Fa3ioe I [y T I X, +ax, Q3 )clﬂ»ix2 AZAfgaSN /1 ¥W |
S
2

State and prove the Gauss-Markov theorem in CLRM, stating the basic

assumptions. 8

Is it possible to apply the OLS in a model Y =a+pX +u,, where

E(u?)-c%u «%x27 7
] 1 1
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d) 1) Consider the first order autoregressive structure u, =pu, ,+v; with

| p |<1. Determine the value of the error term by iterative process and

also find out the mean and variance of the autocorrelated disturbance

term. 3+3+3

oo BE 2afore @fheel ot WA fAfa e @92 Autocorrelated QKIRWISPIA

AN 5TV 8 ($MA WA el w67 |

1) Discuss briefly the various methods which can be used for.computing
seasonal index for time scrics data. 6
Group - B
fremt - ¥
1. Answer any three of the following questions 3x4=12

@ (4 oo otz Seq fam

a) Show that in a two-person zero sum game Minimax 2 Maximin.
OB (B-(ETAOYS *WT CYI5TPeT CTOT (MW (3 Minimax 2 Maximax

b) A risk averse individual is offered a choice between a gamble that pays Rs. 1,000
with a probability of 25% or Rs. 100 with probability of 75% and a fixed income

of Rs. 325. Which one will he choose ?

Rz 2e1 TEIRRT (UAIE Wi 1,000 B e FE] 25% SI4AT 100 DIl 916 TR ERAl

75% | S faasifs 261 @afh g sy wrg offasier 325 Bl @1 (@A faasift orev @a@ 2
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Sct up and explain a 'diet problem’ as a standard cxamplc of a linear

programming problem.

33 |

A winc dealer posscsses a particular quantity of wine which he can either sell at

present time (t = 0) at Rs. 'K or store the amount which he can sell in future at

higher value. Let the growing. value of wine be 'V and V = Ke‘/‘ so that if t =0
then V = K. Let the storage cost be nil. When will the dealer sell the wine to

maximize his profit if the rate of interest is 10% ?

G@ei Ta eieed R @olb Aff@ offane s eneg w1 o @&y (1= 0) K «ifawe brore
fawry T390 SAiwd qeRl Sfas Gl A Rew IO ANEF 1 NE A1 I THA TS T v

@2 V = KeVt wiefie qo £ = 0 w¥d V= K|

N B AF (T TEA LT 495 A1 W [MR 219 10% 2 Od Jne F<ifaaacra e

W TR G 1 W [{Fery 3@ 2

‘Assume that the cost functions of two firms producing the same commodity are

Dctermine the output levels of the firms on the assumption that each equates its
private marginal ‘cost to a fixed market price 240. Detcrmine their output levels
on the assumption that cach equates its social marginal cost to the market

price.
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2o w1l I Gie qifeeno enfRe 54 et 41619 vIN 240-G3 NET NG HINTA $4 614
Gid TNy oW 3 3@ 2 i wrfefd witg sinnfeie onfds @Y et G SN

G IE BE GIMY BeoEg vRam b 3@ Relm Fwa |

f) Derive the fundamental differential equation of Solow growth model, clearly
stating the assumptions.

2. Answer any one of the following questions 1x8=8

a) Suppose that a producer offers two brands of product, for which the demand

functions are

Q =14-0-25P,

and the joint cost function is TC = 012 +5Q,0, + Qg

Find out profit maximizing level of output, the price that should be charged for
cach brand and profit.

W Pl Qe Beoflud b Fd M- ad wdl qreid [Aey @A ATMA BTTRYT Seere(ed

ANBIoIaf 267

Q,=24-0-5P,
e 4 seorws el 2w 7C - Q2 +5Q,Q, + 02

A0S 1r0-Qq Y1l AIfRe HIGABIA Teofata oAfawie @ag wlsgd fHefy ema 1 Y14
offaanel fefy aigpe |



b) Consider the following inflation-unemployment model :

p=oa~T-Bu+ hn

dn

a P

du .
=k -

dt (m-pJ,

121

where p = rate of growth of price level

u = rate of unemployment

n = expected rate of inflation

T = labour productivity

o,>0; 0<h<l; 0<j<1; k>0.

ECOA(HN)-07

Find out the difference equation in the variable n. Show that the intertemporal

equilibrium is dynamically stable.

Ejpm)
dt J\p

du

i =_k(m-p),
iz (m-p)

o,B>0; O0<h<1;0<j<1l; k>0

n -9 fwrE™mrt et [y oo (W @ SN oo sfowy e

(dynamically stable) |
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) Consider the following linear programming problem (LPP) where 'w and 'r
represent factor prices
Minimize C= 12w + 42r
subject to w + 2r2 3
w+dr24
3w+rz23
w, rz0.
Form the dual of the above LPP and identify one basic feasible solution. 4+4
C=12w + 42r
AVE - w+2r23
w+4r24
3w+r23
w, r=0.
3. Answer any two of the follewing questions : 2x15=30
a) i) Present the Leontiefs two-industry input-output static open model as a
simplified linear programnming model. 9

fe-frices 48 e PR Fefefier Sqe Zwop-arSeep wusell e tafie

CAATNL-@ Tof AW B THMNT B |



b)

11)
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An economy produces only coal and steel. The two commodities serve as
intermediate inputs to each other's production. 0-4 tonne of steel and
07 tonne of coal are needed to produce 1 tonne of steel. Similarly
0-1 tonne of steel and 06 tonne of coal are required to produce 1 tonne of

coal. No capital inputs are nceded.

Do you think that the system is viable ? 2 and 5 labour days are required
to produce 1 tonne of coal and stcel respectively. If the economy needs 100
tonncs of coal and 50 tonnes of steel then calculate the gross output of the

two commodities and the total labour required. 6

qofs aRfote ol Qe Ba Tesrfne g1 sicofl 18 wrorg gaifbn SeomE s
B 4R 231 1 B9 SBlel e »ITS (o1 0-4 B Bler @ag 07 B IR
ARG &Y | SRS 1 T pyefl BRAMEL &5 0-1 BF Bl @42 0-6 B BHeTIG
YTATEA W((Z | N (BT YUY ATANGHA (AR |

e fo W@ weA @ gl geaier ¢ 1 B el G 2 B oEw e @ke 1 ™
Bleera Sesimena @ 5 B = mapig waera 231 @ a@ifse afk 100 B4 el @z
50 B4 SBIFia gl U 6@ 4D 9eid (b Beove e «ae eineidy mclg
orfganet & 24 O s1el 3 |

Consider the following demand and supply functions of a commodity

Qg =~rtop | (r,0>0)

Equilibrium condition is Qy = Qsl .

Derive the first order difference equation of price and find out the time

path of price. Also analyse the condition for its convergence. . 8
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fReoa vifEwT @ carena (gg STNwreei @ s :

Q,=-r+0P , (r,0>0)

11) Consider the following demand and supply functions in a competitive
market :
d _
q, =1200-6P,

Find out equilibrium price and quantity. Consider the stability of the
-adjustment to a disturbance in the market. Find out the price level ( P) in
the first five periods following a disturbance that moves price 200 units

above its equilibrium price. 7

q, =2F, |

Sl 7 @ difene Rdiae wwa 1 wiemn e fapis 261 AT Sr@Een (i)

e WP [ o [T B (i |



i)

ii)
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Let the demand and supply functions be
Q4 =40-2P -2P" - P"
Q,=-5+3P
with P(0)=12and P’ (0) =1
Find P ( t) assuming market clearance at every point of time.

Is the time path convergent with periodic fluctuation ?

dP d2p

[ Pis price level P' = and P"= "~ - 10
dt dt?

QS =-5+3P

(ST AIE P(0) =129 P’ (0) = 1

2
[P =¥PR¥Q P’ = AP gz pr=9dP
dt de?

Demand and supply functions for a commodity is given by

x, :{ 3P- 30-»-50d{)—}
dt

P is the price at time t. If the initial pricc is 36, find the time path of price.
What will be the price at t= 10 ? 5
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d)

i)

i)

126

(I WEdia SHRuT @ (T (@1g AN@gasie o6
dp
~{120-2P+5 -
*q { dt }

dpP
g = P-30 +50
@R x, {3 + ) 4t }

What do you mean by Nash equilibrium in the context of Game Theory ? 2

CSTO(E (313 IO 6100 P ([ 2

Find all the Pure-strategy Nash equilibrium for the following game. Check

whether they are dominant strategy equilibrium and Pareto optimal

outcome.
High
High (50, 50)
Low (20, 10)
High
High (50, 50)
Low (20, 10)

Low
(10, 20)
(15, 19)

Low
(10, 20)
(15, 19)

5

Players A and B play a game in which cach player has three coins

( 20p, 25p, SOp ). Each of them selects a coin without the knowledge of the

other person. If the sum of the values of the coins is an even number, A

wins B's coin. If the sum is an odd number, B wins A's coin. Develop the

pay-off matrix with respect to player A. Find the optimal strategies for the

players.

8



127 ECOA(HN)-07

A @38 B 48R (HTTHY G3F G35 (371 (IR (T 0O WMy [ s d0H
(SR AT ( 20 913, 25 2, 50 22 )| ATHE AFH IE AP °o% Iz [y O
SIEAT (¥ G dife (@ o ogw lacR | BIEIA R AT 2N (et 3
(GTY > W S A, B4 AWl (o N1 diwee qoiea sipilg Qusteer W
feesinG A2 28 W@ B, A3 SIPAG O R 1 98 S0EY A-9 (- qrfiwi v

I | HOR (TTNICTA I (Feiafer (37 e |
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West Bengal State University

B.A./B.Sc./B.Com. ( Honours, Major, General ) Examinations, 2012

PART - III
ECONOMICS - HONOURS

-Paper - VIII

Duration : 4 Hours | | Full Marks : 100

3.

Candidates are required to give their answers in their own words as far as practicable.

The figures in the margin indicate full marks.

Taq I fFeerd oram Il 1A |
ATE HALANSfT o AT (TS |

Group - A
fremt - &
Answer any two questions from Question Nos. 1 to 4. 2x15=30

oA 1 CRIEP 4 -G NS (U (I WD 2fCd Bae e |

Do you think that the ‘new guaranter system’ was better than old guaranter system in
the history of railways in India ? 15
oreifa & W @eEr (F w1aeea aereiY [RaTe BRIt Jor saif 9 FRIed sl 44aEA (6
T fgef 2

What are the objectives of permanent settlement in British India ? What are its
featurcs ? How far it helped India’s ‘agricultural devel6pment ? 4+3+8=15
fafb= Graco bl aevay g aaw Soums 6 e 2 3z1q etaW (aFRr i @ 2 erdly gfam Saae
@93 @y & el snzrg aafze 2

Was the policy of ‘Discriminating protection’ contributed to Industrial development in
British India ? Explain Critically. 15
fafoe ©ries *Rcowpre s b 6 R e SRR SR 2 TNEBAAS WD 39 |
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What was the gold exchange standard as currency system in India ? How far it helped

India ? Why did this currency system break down in 1917 ? 5+5+5=15
YR 21 wiaeen o Rfwg wiv 5 et 2 aeegf @ sifane wrces sizme @1 2 sesq e
GR WA @Al f& SEe (ock o1 2

Answer any one question from Question Nos. 5 and 6

o 2 ¢ @42 L-OY WY (/S (X (@1 9o o1 Tug e ¢

Discuss the main functions of the Managing Agency System in Indian economic
history. 8
wlq009 SO 30101 WG Eif™T arasia gl PIaA ST S |

Discuss the causes behind the decline of handicrafts in India during the British
period. 8
faftm et vrics afmn @ sy swie o sResf aiEm 390

Write short notes on any three of the following : 3x4=12

e fonft faa@e eord Bim @& ¢

a) Drain thcory.

QYo A O |

b) Ryotwari system.

qayoayld g |

c) Recommendations of Fowler committee.

d) Basic fcatures of colonialism in India.

Or00 N@F TR 21 FRPRE |

c) Irrigation system under British India.

fafbx wid0® SR A

f) Imperial prefercnce.

BfRorfaaiet cefe1ca= |
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8. Write an essay on any one of the following topics 1 x 50 = 50

frsfefe Ramefia @ @@ 9 s aon fFgR ¢

a) Inflation and unemployment.

TS @ [IRY

b) Theories of Oligopoly.

AT SFR |

c) The Neo-classical theory of employment and output.

Beoma @ AR A Raegians g

d) The Problems of child labour in India.

wigea® g mrfirea 3w

e) Green revolution in India.

wld0o e fawai

) Public distnbution system - the Indian experience.

S4B A — GTAcod Bfosst |

g) Balance of Payments in India ' Problems and Policies in recent years.

WI4083 AR Tg : RS IR AN @ Afongz |

h) Growth and stagnation in Indian industries during the plan period.

SHfIFTHIET TR0 FTIE 049G ¢ e

i) The environment and economic development.



j)

k)

)

p)

131

Theory of Public goods.

HA1A) AT 0G|

Monetary and Fiscal Policies in the ISLM framework.

ISLM 0614 RIS oiffefe @ fevier Afon amq
Theory of Marginal Productivity.

oMfe TesNd vg |

Choice of technique in a labour surplus economy.
w3 Bye SiRAIf600 Teoma (e (N |

Problem of unemployment in India.

VI (BT AN |

Balanced and unbalanced growth strategics.

GIRAATNYE Q92 SISl T (FH |

Disinvestment of Public sector in India.

G14009 AP (scad Al
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