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WEST BENGAL STATE UNIVERSITY

B.A./B.Sc. Honours/Programme 1st Semester Examination, 2019

ECOHGECO01T/ECOGCORO01T-EconoMics (GE1/DSC1)

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. eNfEs T Feg7 YT exg M7 e #q 1
Candidates should answer in their own words FER1Siend fcerd GI9F I & A T
and adhere to the word limit as practicable. 567 fA0e 3031

All symbols are of usual significance.

1. Answer any six questions from the following: 2x6 =12
fRefeiRe @-a 5afo 2red Teg wies

(a) What is income elasticity of demand?
RIEGEASHGICR A AU KR (6 il

ké) What is an Indifference Map?
Saters et & ¢

(c) Can fixed cost influence the marginal cost?

2 1 5 2ifes IR areifs Fare i ¢

(d) Find out the value of marginal revenue if the Value of price elasticity of demand
1S one.

5ifznia wiv e eror e s 2re Alfes ST W % (< 9
(e) Write down any two characteristics of monopolistic competition.
oo efSriEenETe AT (- b (iR @Al
(f) State the Law of Supply.
CANCH 3346 O
(g) What is product differentiation?
AN H/PIFA FIE 0 2
(h) Draw a demand curve which is faced by a perfectiy competitive firm.
5 efstaionETe e sifent @ik g sz F
K1) What is ‘quasi-rent’?
“Sigi-AEr 7
() Distinguish between Gross Interest and Net Interest.
(B 3 8 16 {wA g AL I
(k) How is profit different from other factor incomes?

SN ST S (AP YA (FOIF 24T 9
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(1) Draw a demand curve with unit elasticity.

@3 7= Ffozrrel JRE sifgwr @t s&" s

2. Answer any fwo questions from the following:

frsferie c-coe 76 et Tea mas

(a) What do you mean by ‘Returns to Scale’?
g Afonitr [y Tece & @ica 9

b) What are the exceptions to the Law of Demand?

wifenl ae FioEwalE &F & o

(c) Why does a monopoly firm produce at the elastic part of the demand curve?
G G5 FRA Ok bifewl @HR SR SR Beoimw T3 @ 9

(d) What is ‘Differential Theory of Rent’?
“sfeferafTe W e & @t 2

3. Answer any three questions from the following:
fefeie @-@e feafe ee Beg wies

(a) How do you measure price elasticity of demand at a particular point on a straight
line demand curve?

a3 FEiaRE viftnEer e « 3l e Rejre e sitwr v Ffsgerme
“Afaiel a1 I 9

/(b) Why is the Indifference curve convex to the origins? How does a consumer
attain equilibrium under indifference curve analysis?
e @At rme faes Test 20 @ 2 R @AR IR (SR SR Wi
eifeaile 3 s@n

(c) Explain the Modern Theory of Rent. In this connection analyse the relationship
between rent and transfer earning.
e TS Sy gl U1 TR @R @R AR T FAE W RS
fatare 31

(d) Explain, with the help of a diagram, how can a short run perfectly competitive
firm derive its supply curve.

GF T T 2SS TR @@ dacer *mfel Sawm e s

(e) Explain how is the wage rate determined if perfect competition prevail in both
the labour market and output market. In a perfectly competitive market, can
Trade Unions raise wages?

T3 ¢ WO e sjdefsrifiel A e wefia ga Mdifie =3 o e s
sl areiEm cvee =it w9 gk aroirs #ie o

(f) How is a long run average cost derived from the short run average cost curves?
HHITAA N YT @ (A o RN o1 77 @ fdfae w1 9 9
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