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Duration : 3 Hours J 

PART-I 

ECONOMICS - GENERAL 

Paper -I 
[ Full Marks : 100 

Candidates are required to give their answers in their own words as far as practicable. 

l. 

The figures in the margin indicate full marks. 

� 'tf�<J � �:r�nr �� <n,�,

����'0� 91_� �I

Answer any ten questions: 

C'tf���ff.4�: 

a} How is the shape of demand curve for normal good ?

��� ITT<ITTr � � �� 1,1c, c� � ?

b) What is indifference map ?

Rm9f� � <lcw:5 � Qflt"� ?

c) Give the definition of inferior good.

� ITT<ITTf ��� N-l I

d) What do you mean by long run in production theory?

��� � �<15lc, � f<is �

}0 X 2 = 20 

c) State the relation between Average cost (Ac) and Marginal cost (Mc).

��'<3������,

f) When cross price elasticity of demand will be positive and when negative?

mrmr � qfSf ��� � � � '<3 C<ISR � �� �?
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2. 

g) Why are price (P) and MR equal under perfect competition ?
91.cf 21f"c�1fil�rn <mITT@ · C<lSri rnr:<f tf1'if 2!1TS'<J, � �QJ � � ?

h) What are the equilibrium conditions of a monopoly market?
cl<fltbft�I � �BP11�!� ��fol M"f{ I

i) State any two features of oligopoly market.
Wafl$fl9Wf �t·enc�� elf C<f>T-l � t<im � I

J) lf the price is fixed, what will be the shape of total revenue (TR) curve of a
seller?

� � � Bl(j{f>\31� � �� �� � �91 �

k) What is law of supply ?
���Bl>?

I) Distinguish between Rent and Quasi-rent.
� '8 2fTII � 9fl� Ff$?

m) Can the rate of interest be zero in economics ?
\!IT��� �'8 xplT � 9flB! f<rs ?

n) State the difference between real wage and money wage.

\!iT!f� � '8 � � 9fl� far"f{ I

Answer any five questions 

elf�����= 

5 X 16 = 80 

a) State the law of demand. Why is the demand curve a downward sloping
curve ? State two situations when the law of demand is violated.
� � � I � � �� &tai�jire � C<fS'l ? � � � ,qJMJf>il

��I

b) What is price elasticity of demand ? How do you measure the price
elasticity at a particular point of a straight line demand curve? 4 + 12

� tfl'if� �� � f<rs � ? 11�1.-ft�� � �� � �

�������91�-i?
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c) Diffe1entiate between short run cost and long run cost. Why is the long

run cost curve called the envelope of short run cost curve? 6 + 10

�m ,e ifl'<f451�.:i � '$/"OO- 911�1 �--....1 ��'11� � �rn �� �� �

����=�����?

d) Show that a firm will normally produce at stage II of a production

function.

e) How the equilibrium price and output of a firm are determined under

perfect competition ? Discuss.

9!9 �� 'IT@@ � � \SHP11�l 11N '6 9f�ct � � ';31 '51'Rc'flb.:t1

�I

f) What is price d1scrimination ? When is price discrimination possible ?

Show the equilibrium of a discriminating monopolist. 2 + 4 + 10

11N 91�cr � <:fCc'f ? � 91�cr � � ? � 91�c-rn

� l.!l<tSCbft�I <:ffil<l1B8f �BPll�l Of� I

g) How is profit originated ? Discuss any one theory of profit determination.

4 + 12 

� � � � ? � �t:."?ffu � Qi � l.!l<JS\t � \5l'ltc:11!>.:tl � I 

h) Show why the supply curve of labour takes a backward bending shape.

�C<A��������I

i) Discuss the Ricardian theory of Rent. Point out the limitations of this

j) 

theory. 

Kl<!Sl�I� � � Glll6116.:tl � I ���ff���� I

What is isoquant ? Discuss different characteristics of isoquant. 

�'.� � � <IB'f ? �� � �� Glll6'116.:tl � I

10 + 6

6 + 10


